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ENGLISH VERSION

Instructions : (1) All Questions Carry Equal Marks.
(2) Attend Any Five Questions.

1 Explain the concept of public finance and discuss its
scope.

2 Discuss in detail the Spillover benefits and spillover cost.

3  Explain the principle of maximum social advantage with
diagram.

4 Explain Kenneth Arrow's impossibility theorem.

5  Explain the concept of public expenditure and discuss
the causes of public expenditure in India.

6 Explain Adolph Wagner's public expenditure theory.
Evaluate it.

7 State the meaning of GST and discuss its types and
history.

8 State the objectives of tax and examine the effects of
taxation.

9  Write Short note :
(1) Difference between public and private finance.
(2) Merit Goods.

10 Write Short note :
(1) Importance of public expenditure.
(2) Laffer Curve.
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